
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  April 7, 2021 

 MACROECONOMIC NEWS 

US Economy – The International Monetary Fund raised its 

forecasts for U.S. and global economic growth. The IMF raised its 

U.S. outlook sharply in 2021 to 6.4% this year from 5.1%. The U.S. 

should see solid 4.4% growth in 2022. It also raised its estimate 

for global growth to 6% this year and 4.4% next year. This 

represents an upgrade of 0.5% for 2021 and 0.2% for 2022 from 

what it forecast in January. Gita Gopinath, the IMF’s economic 

counsellor, said “a way out of this health and economic crisis is 

increasingly visible.” On the data front, job openings in the U.S. 

jumped to 7.37 million in February from 7.1 million a month 

earlier, the Labor Department said. That is the highest level in 

more than two years.  

Japan Economy – Japan’s household spending dropped for a 

third straight month in February, data showed, as emergency 

curbs to prevent the spread of the coronavirus hurt consumption 

and raised the risk of a more prolonged and bumpier economic 

recovery. Household spending dropped 6.6% YoY in February, 

after a 6.1% decline in January and compared with a median 

market forecast for a 5.3% fall, government data showed. 

Separate data on wages reinforced signs of a challenging growth 

outlook as policymakers strive to mitigate the consumer and 

business impact of the health crisis. 

CORPORATE NEWS  

SRTG – PT Saratoga Investama Sedaya plans to ask for the 

shareholder approval at the EGM to conduct stock split with ratio 

of 1:5. The EGM will be held on 28 April 2021.  Further, the 

company also plans to propose share buyback of maximum 25 

million shares (or eqv. To 0.922% of issued and paid-up capital). 

The company has budgeted IDR 150 billion for the conduct.  

PPRE – PT PP Presisi has booked IDR 813 billion worth of new 

contracts in 1Q 2021, representing 23% of 2021's target of IDR 

3.7 trillion.  

MYOR – PT Mayora Indah has set a target of 10% sales revenue 

growth for 2021 to around IDR 26.62 trillion. To achieve the 

target the company will expand its export market to Kamboja, 

Laos and Myanmar as well as releasing new products.  PT. Panin Asset Management 
JSX Building Tower II, 11th  Floor 
Jl. Jend. Sudirman Kav. 52-53 , Jakarta 12190 
T : (021) 515-0595 , F : (021) 515-0601 

 

Commodities 
 Last Price Chg %Chg 

Oil NYMEX 59.2 0.6 0.9 

Oil Brent 62.61 0.52 0.8 

Coal Newcastle 94.85 -1.65 -1.7 

Nickel 16740 526 3.2 

Tin 25815 692 2.8 

Gold 1741.1 8.8 0.5 

CPO Rott 900 25 2.9 

CPO Malay 3802 63 1.7 

 

Indo Gov. Bond Yields 
 Last Yield Chg %Chg 

1 year 3.75 0.00 0.05 

3 year 5.389 0.00 -0.07 

5 year 5.778 0.01 0.19 

10 year 6.579 0.00 0.02 

15 year 6.6 0.00 0.02 

30 year 7.067 0.02 0.26 

 

Currency 

 Closing Last Trade 

US$ - IDR 14505 14505 

US$ - Yen 109.75 109.84 

Euro - US$ 1.1876 1.19 

US$ - SG$ 1.339 1.34 

 

Equity Markets 

 Closing % Change 

Dow Jones 33430 -0.29 

NASDAQ 13698 -0.05 

S&P 500 4074 -0.10 

MSCI excl. Jap 885 0.69 

Nikkei 29810 0.38 

Shanghai Comp 3483 -0.04 

Hang Seng 28939 1.97 

STI 3208 -0.07 

JCI 6003 0.54 

Indo ETF (IDX) 19 1.10 

Indo ETF (EIDO) 22 0.74 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

CORPORATE NEWS – cont’d 

HRUM – PT Harum Energy disclosed its FY2020 financial results: 

HRUM (USD Mn) 2019 2020 YoY Q4 2019 Q3 2020 Q4 2020 YoY QoQ 

Revenue 263 158 -39.90% 62 34 22 -65.21% -35.48% 

Gross Profit 68 43 -35.97% 15 6 6 -61.55% -4.18% 

Operating Profit 24 6 -74.12% 1 -3 -5   
Pretax Earnings 26 64 150.40% 2 3 33 1289.53% 1007.44% 

Net Income 19 59 218.87% 2 4 33 1253.89% 773.12% 

EPS (USD) 0.0072 0.0230 218.87% 0.0010 0.0015 0.0130 1253.89% 773.12% 

Gross Profit Margin 25.7% 27.4% 1.7% 24.3% 18.1% 26.9% 2.6% 8.8% 

Operating Profit Margin 9.1% 3.9% -5.2% 1.1% -7.9% -21.6%   
Net Profit Margin 7.0% 37.4% 30.3% 3.9% 11.3% 153.5% 149.5% 142.1% 

JRPT – PT Jaya Real Property disclosed its FY2020 financial results: 

JRPT (IDR Bn) 2019 2020 YoY Q4 2019 Q3 2020 Q4 2020 YoY QoQ 

Revenue 2,423 2,185 -9.8% 669 755 403 -39.8% -46.6% 

Gross Profit 1,399 1,161 -17.0% 391 387 187 -52.0% -51.6% 

Operating Profit 1,025 829 -19.1% 284 309 101 -64.3% -67.1% 

Pretax Earnings 1,133 1,131 -0.2% 311 332 357 14.8% 7.5% 

Net Income 1,017 925 -9.0% 276 299 223 -19.2% -25.5% 

EPS (IDR) 74.0 67.3 -9.0% 20.1 21.8 16.2 -19.2% -25.5% 

Gross Profit Margin 57.7% 53.1% -4.6% 58.4% 51.3% 46.5% -11.8% -4.8% 

Operating Profit Margin 42.3% 37.9% -4.4% 42.4% 40.9% 25.2% -17.2% -15.7% 

Net Profit Margin 42.0% 42.3% 0.4% 41.2% 39.7% 55.4% 14.2% 15.7% 

HRUM – PT Harum Energy has obtained USD 69 million worth of syndicated loan (or eqv. To around IDR 1 trillion), 

of which will be used to fund the acquisition of a nickel company. 

 



 

 

Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on 
the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management  from sources which we 
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy, 
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any 
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not 
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer 
to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice. 
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they 
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe  wise howsoever 
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this 
communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and 
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice 
before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected 
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or 
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin 
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this 
publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views 
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the 
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific 
recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL 
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO 
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE. 

 

 


